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ABSTRACT

The study examined the contribution of micro finagcto entrepreneurship development in llara-Mokising
the Shield Microfinance bank as a case study. Mitaoce Banks (MFBs) serve as an engine, througichmaconomic
industrial development subsists. The study made afs@rimary data, which was collected through auctirred
guestionnaire. Seventy-four (74) questionnairesevaministered to Customers of Shield microfinabhaak in llara-
MokinOndo state, via purposive sampling. Analydidghe Data gathered was carried out through theofisiescriptive
Statistic like tables, frequencies, charts and graeges while inferential statistical techniqueshsas Analysis of Variance
(ANOVA) and one-sample ‘T'-test were used to tdw formulated hypotheses with the aid of StatibtiRackage for
Social Sciences (SPSS) version 20.0.The findingsvet that, there was a significant relationshipveen microfinancing
and entrepreneurship development in the commuaitg; high borrowing charges on the loan by the rfitaoce bank
may hinder entrepreneurship development, and whely lead to inability to stimulate economic devetgmt and
business sustainability in the area. However, dygep recommends that regulatory authorities antypaohakers should
review the microfinance regulatory framework frorme to time, according to global standard in ortteensure that,

loans that are made available to the entreprermearat a minimal interest rate, to enhance devetopm

KEYWORDS: Microfinancing, Entrepreneurship Development, Mismall enterprises, Shield Microfinance bank,

llara-making- Ondo State
INTRODUCTION

The significant role play by finance in any econooan never be over emphasized, both in formal afamal
sectors. Therefore, an easy source of funds tovmapreneur provides a platform for economic dgwelent and financial
sustainability. Financial institutions involve iméncial intermediation to stimulate growth. Thiswever has led to the
microfinance bank to provide micro funds to smalkimess owners and entrepreneurs, whose enterprisgsrivately
owned to achieve financial sustainability. Henae, rhicrofinance banks to manage its ability to mitetlebt obligations
as at when due, credits must be determined byofdsinds. If the cost of funds is high, it discogea the entrepreneurs.
Consequently, entrepreneurship is characterized psoliferation of different definitions, but strgly lacked a unifying
paradigm. It was generally believed that, entrepueship involved three main elements: opportunitEsterprising
individuals; and resourcefulness. Entrepreneursbigd be defined as how, by whom, and with whataff opportunities
to create future goods and services are to bedised, evaluated and exploited (Oakland & Ojok®@Q08; Ingrid, 2014).
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Every entrepreneur, however, needs financing fey asiness operations aside skills and intelligenc

Entrepreneurship was known to be the fulcrum ofadeeconomic development, innovation and job dogain
different economies of the world. Entrepreneurstipild further be characterized as the transformatibideas into
socioeconomic opportunities and tendency of beinglalover (He's rich, 2005; Suresh, David andi§hi012, Akande,
2014). Entrepreneurship played major roles in teeavery of knowledge and transforming into futgmeods and services
through industrial innovations. Microfinancing isetprocess of making micro proportion of funds Edé in terms of
loans, savings and other financial payment instnts¢o low income earners. The small amount ofltlaas enables
people in the rural area to effectively managertfisancial resources, and increase income (Robin2001; Oladejo,
2013; Taiwo et al, 2016).

Funding has been the major constraints to micr@aflsemterprise owners/ entrepreneurs, thereby heptti slow
development trends in the informal market (Oakla2@il4). The financial intermediation process ofrofeling funds to
the deficit segment of the economy from surplusreag, precipitated microfinance banks to assishisnneling funds to
facilitate business transactions, to achieve ecamdewvelopment and sustainability. But governmeadgéient intervention
in the activities of the banks often hindered thiesétution’s intended objectives. It must be mbthat in order to remove
financial distortions, policy makers have oftenorésd to economic reforms, which affect all thetsec of the economy,

including the financial sector (Demirguc-Kant &Dagiache 1998; Akingunola, 2005; Somoye, 2013).
Statement of the Problem

According to a CBN report (2017), the Nigerian fioal sector has not fully recovered from the réagabal
financial crises in first quarter of 2008, thereleading to macro-economic and financial challenfjess Economic
recession, exchange rate volatility, high rate méraployment, high inflation rate, increasing monetzolicy rate (MPR)
at 14%; MPR is the rate at which banks borrow ftbm Central Bank to cover their immediate casht&dr It must be
recalled that the higher the cost of such borrowthg higher also will be the rate banks will acvamredit to the real
sector. On this position, microfinance banks alswvige credits to entrepreneurs at a very highrésterate; because the
high cost of funds discourages investors. This @termakes many microfinance banks to find it vdifficult to grant
credit to entrepreneurs to boost their businesa atery low interest rate. Also, the existence ofrkes failure
discriminating against entrepreneurs and theiripditg to be successful becomes doubtful. In aidditto these problems,
lack of qualitative and quantitative informatiorv@aprevents the ability to easily determine thee trorofile of
entrepreneurs; thereby making it difficult to assispromoting awareness of the significant roléatrepreneurship in
the rural areas. In similar circumstances, immetifah business is established in rural areas, adecefinding/finance

may be more difficult for entrepreneurs.

Despite the difficulty in accessing credit by epteneurs/ business owners; entrepreneurship, has be
completely neglected in the society, among commocoupations and industries such as catering, retdllication,
tailoring, health care, cottage, Gari-processingawing, palm oil, palm cannel business servicesyibg, wood craven
and furniture, metal fabrication, soap making, otnd restaurants etc. Consequently, the fragilitthe banking sector
and weak institutional environment has made theréubf entrepreneurship remains uncertain with gh ldegree of
corruption in government Ministries, Departmentsl akgencies (MDAS). Since entrepreneurial orientaidghat are

necessary for successful development, are now fattdserious impediments (i.e. High cost of funsisict guidelines,
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high transaction cost, hidden charges etc.), fromantial institutions ‘responsibilities and praesc Moreover, less has
been done empirically to examine the impact of afinencing on entrepreneurship development to aehseistainability,

especially in llara-making, Ondo state, context.

Therefore, there is an urgent need to examinedhgibution of microfinancing on entrepreneurshgvelopment
within the framework of rural area setting (i.ear-Mokin). This study has remained significantéhese it would help to
investigate how the financing of various entrepteiz business operations/ occupations have beefe ipassible in the
town. This study remains germane to examine thériboion of microfinancing on entrepreneurship elepment: using

the Shield Microfinance bank as a case study. Tuatyswill also provide answers to the under-listgestions:

» Are there profits realized by entrepreneurial besges via credit assistance of the Shield MicrafieaBank in

llara-making?
» What are the factors that can assist entreprenpurshchieve sustainable development?
Research Hypotheses

Ho,: There are no profits realized by entrepreneurisinesses via credit assistance of the Shielddffiance
Bank.

Ho,: There are no factors that boost entrepreneudshiglopment.

LITERATURE REVIEW AND CONCEPTUAL UNDERPINNING

Concept of Microfinancing and Entrepreneurship

Microfinancing revolves around the process of mirisiyy, allocating and distributing mini financiasources to
start a venture. Such ventures (i.e. via eitheetitdince, buying into existing one, or establishingew one) requires
decisions; such as finance decision and investaerision (Somoye, 2013; Shabbir, 2016). Entrepreaneiten decide on
how sources of funds could be ascertained and @ffeasible projects that such funds could be itag. It must be
noted that sources of financing to entreprenewhide; crowd funding, trade credits, personal sgsjiborrowing from
friends and relatives, bank loans, asset basede®wtc., But due to the high cost of funds chametbans has led to
alternative sources of finance by entrepreneursnie2004). According to studies; Bates, (2005)p&ae (2012);
Oladejo, (2013); Barbosa, (2016), alternative sesi@f finance to an entrepreneur has been nevésghe, but the ability
of entrepreneurs to meet the repayment plan ashahwlue remains a cause for concern, because itlgadyto non-
performing loans to the microfinance banks. Leantd &lelicher (2010) observed that entrepreneuriadrice is the
application of financial techniques, practices gmhciples to the funding, operations, and valuataf a venture. In
essence, ability to access funds can assist eatreprial ventures to start up and expand businggsrtunities through

the development of new production and distribupoocesses and new products.

Afolabi (2015) claimed that entrepreneurs are eith@ividuals or people who conceive new business
opportunities and remains risk takers, who conbesiness ideas into reality. Though, entreprenguiahises when an
enterprising individual identifies an unsolved pgesh, and who willingly proffer solutions. In thisqress, the individual
transforms the existing status quo into a futurpasfunity and turns ideas into a commercial realtgcording to Okezie

et al, (2013), entrepreneurship is the manifeditalzind willingness of individuals, within and @ide organizations, to
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create economic opportunities (new products, nexdyction schemes and new product during the periathcertainty.
Gevrenova (2015) defined entrepreneurship as aepsothat creates an individual to be a risk taRerce there is no
unifying definition of entrepreneurship, it coulterefore be generalized from several studies (@ketzal, 2013; Akande,
2014; Gottlieb, 2014), that entrepreneurship ceea@ovation, capital formation, investment oppoities, providing
goods and services via the creation of new firmiydo make a profit. Entrepreneurship developmisrda catalyst for

socioeconomic development through new ideas.

Ojo, (2009) and Oladejo, (2013) defined microfirams the provision of financial services to therpad low
income people. It can also be regarded as the gsdmg which low income households will have a greatcess to a
variety of high quality financial services to fir@ntheir own small business enterprises. Ogujiebal, (2013) further
claimed that the services rendered by microfinansstution are not limited to, credit facilitiesly, but it encompasses
savings, and money transfers. Typical microfinatli@nts include the poor and the low income peayie find it difficult
to benefit from the conventional or formal finardiastitutions. Microfinance clients are predomitigdiving along the
poverty line engaged in small enterprises whicHuishe small retail shops, street vending, artisaaswufacture, black
smiting, welding, carpentry and many others. In tfr@ases where micro-credits clients receives migano to start their
businesses, research suggests that only half ®ofethe total loan proceeds are used for busipegsoses. Most of the
credit receives tend to be spent on a range ofaimld cash management needs which includes stabilinsumption,
expenses on education, health and other life @pdats (Akande, 2005; Okoh, et al, 2009; Orodj@é22@ladejo, 2013;).

Evidence from Literature reveal that the concephifrofinancing covers not only the provision oédit services
to economically active poor and the low income Vilawe no access to the formal financial systemjtkalso focuses on

the provision of financial services such as loamsl other forms of formal financial services.
Entrepreneurship Sustainable Factors

The development of emerging markets globally maydhe to the increasing participation of entrepresieu
activities. Entrepreneurship can contribute posithalues to the family, community and the soci&ngtrepreneurship is
growing in many other occupational areas such amgat manufactures, farm owners, establishing fitike, milk
centers, petty shops etc., and (His rich & Pete988; Padmayathi, 2011). Sustainable developmeenté&preneurship in
rural area is challenging. Most businesses andnizgions create significant social value in thenfaof employment,
improvements of working conditions, competitive eamments, goods and services that people eithedl e desire. The
significance of entrepreneurship development ineNayinclude; development of an individual's ecomoiend financial
self-reliance; to promote personal and socialdtiites like awareness creation; propagate soctatarking; build self-
confidence and discipline; employment empowermemtmoting a standard of living etc. World Bank (2P@laimed that
economic growth is essential in order to achieweMillennium Development Goals, and achieving thaldor reducing
income poverty. The global apex bank further exgatthat many services that contribute to healthextucation of poor
people are failing. The main reason for this falappears to be the fact that public spending téftdg does not reach the

poor, and even if it does, service provision idfineent and of inadequate quality.

Gbandi and Amisah (2014) identified that traditibdabt financing options availed by banks througimt loans
and overdrafts remain the common source of finandior entrepreneurship, but high interest ratesrgddh by

microfinance banks has often hampered the smodatindéss transaction between entrepreneurs and bemkg.added that
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the high cost of funds has remained the major cain$tbeing faced by entrepreneurs; thereby dismging them to obtain
loans. Since the global financial crunch of 200&ré have been strict conditions in bank lendinghas financial
institutions have become more risk-averse in exjpandredit to the informal sector. According to IK2010), the
economic crunch had a negative effect on the indbsactor development, in terms of output and eyapént, but, further
worsens as many MSEs recorded low returns on imezst OECD (2014) observed that trade credit allbusinesses to
delay payment for goods and services purchased,lalping in effective cash flow management anddinig of short-

term working capital requirement.
Constraints to Entrepreneurial Financing

Luper (2012) identified one of the challenges dfegreneurship financing as the risk profile ofrepteneurs. It
was believed that lack of financial records has eniadiifficult for entrepreneurs to access crelirr and Nanda (2009)
further claimed that lack of requisite infrastruettand the fragile economic environment. The wgifiass of financial
intermediaries to lend to entrepreneurs (and byresson the willingness to keep their funds witheintediaries) is
dependent on the security and financial laws imantry. Berkowitz and White (2004) stated typicaheple of U.S.A
where entrepreneurs are less likely to obtain trémi their stereotypes in view of strong bankrypfurotection for
individuals. Thus, banks are less likely to exteredit facilities when there is less certainty @dih recovery in the event
of start-up. The degree of competition betweenrfiia intermediaries is seen to have a decisiveaghpn the terms of
credit to startups and to the extent that capstallotted to the highest-quality ventures. Stud&srn, 2002; OECD, 2014;
Okezie et al, 2014) have shown that there is tligence of close ties between financial intermee$saand entrepreneurial
firms, was caused by the reduction in informatieyrametries and consequently the lowering of finainconstraints.
Furthermore, as identified by Berger, Klapper ant#lJ(2001), borrowing entrepreneurs with longenkiag relationships
have a higher tendency to advance collateral, essl likely to depend on expensive trade creditearmbuntering fewer
constraints in their investment decisions when canegh to firms with shorter banking relationshiph@tfactors that may

hinder entrepreneurship development include:

» Financial constraints (High collateral requiremetdask of assets; lack of information on finangiabducts and
services; perceived risk by financial institutiaioslend to entrepreneurs/ micro and small busimeasagers,

etc.).

» Legal, institutional and business environment aaists (Risk of harassment or corruption; lengtégistration,

licensing, or permit process; weak property riglaek of information on the formalization process.e

* Other constraints (Limited participation in netwsrkimited skills /experience outside of traditibrsectors;
mobility restrictions; lack of access and knowledifelCT; low education; limited participation in simess
networks etc.).

Micro financing Contributory Factors in Entrepreneu rship Development

e Innovation: Innovation means openness to new ideas. Innovesge is the inclination to take part in the
discovery through the presentation of new produ@sResearch and Development (R & D) in the cowfe
action (Rauch et al, 2006). Innovativeness expliageadiness to advance from technological psoard move

beyond the present state of the art.
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Provision of Loan Facilities: Entrepreneurship enjoys start-up capital, partitylahere there are no means of
accessing loans. According to Olaitan (2001) & Okp@009), the objective of microcredit programsoigaise
incomes and provide financial services such assloaavings and transfer payments to micro and ssnale
entrepreneurs who otherwise lack access to cap#sgkets. Some of the programs have primary sodsdions,

focusing on outreach to MSEs and measuring sudcgssns of poverty alleviation.

Profit Maximization: MSEs comprise a variety of firms which possessdewange of skills and operate in most
sectors of the economy with different market, sogral institutional arrangements. The range gam®s fa home-
based unregistered business (informal) to a foremérprise engaged in international businessespiteethe
heterogeneity, they are independent business ettateints formed for profit making are mostly marthg the
owner/s. The profit aim of the business enterpissa fundamental factor for their existence. Mamgibess
decisions are normally made based on their impagirofitability (Medvedev & Ana, 2013.) Profitahiifi further
determines the success and survival of the firmig¥@ma et al., 2009). An existing business is nakiprofit or

feeling there is a profit or is with a hope of nrakit.

Provision of Non-Financial Benefits.Microfinance banks through various microcredit pesgmes provide job
opportunities for the timing unemployed youths tvaining and learning different entrepreneurshiisin order
to become self-reliance and the ability to creagalttr. The financial services provided by MFIs an@ortant
sources for job creation, new businesses formataod, livelihoods improvement. However, financiatvimes
alone are not enough to continuously improvinglthelinood of the clients and enhancing the susthaility of
their micro and small businesses. Thus, the nagasfsintegrated nonfinancial services and micrdidrbas been
recommended by many studies and researchers. Ledger & White (2006) identified that microfinancernot a
simple bank; it is a development tool of humanlskib effectively use financial sources. Morduchl dhayley
(2002) point out that, the entrepreneurial skillsd aknowledge are essential tools to drive a sufdess
microenterprise and not all microfinance institngbclients are evenly able to take on a credit tduthe problem

of non-repayment behaviour.

METHODOLOGY

The study makes use of survey research on Shietdoftiance Banks Customers inllara —Mokin town, ®©nd

State. The choice of llara —Mokin town for the stusl as a result of socio-cultural and economidviigs enjoyed by

other neighbouring communities for business andkatagxpansion; and the proximity of the researtbehe area. Both

primary and secondary data were employed. Primatg was collected through the structured questiomna determine

the responses of respondents in the study. Thendapp data was collected through referencing, boaksvspaper,

magazines, internet and others. The questionndmptad four (4) points scaled questionnaire (Likgpe) consisting of

relevant statements to the study. Data collecteslamalysed via the use of descriptive analysistikée, percentage, chart

and others, while inferential technique such aslysis of variance (ANOVA) and One —Sample T'-testres used to test

the formulated hypotheses one and two respectivitlythe aid of Statistical Package for Social &cis (SPSS) version

20.0.
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RESULTS AND DISCUSSIONS

This section interprets the result of study thatiptal of seventy-four (74) respondents with 40.{84) of male
and 34 (45.9%) of female as shown in table 1 beldhis shows that male constitutes the larger ptigorof the

respondents than the female counterpart.

Table 1: Respondent’s Gender

. Cumulative
Frequency | Percent | Valid Percent Percent
Male 40 54.1 54.1 54.1
Valid female 34 45.9 45.9 100.0
Total 74 100.0 100.0

Sourc®esearcher’s Survey Field, 2017

Table 2, below shows the age of the respondent®lisvs; below 15 years, 15 (20.3%); 16 -25 ye&l8,
(37.8%), 26 -35 years, 17 (23.0%); 36 -45 years(1B19%). Therefore, respondents that fall betwe@n25 years are

more captured in the study.

Table 2: Respondent’s Age

Frequency | Percent | Valid Percent Gl
Percent
Below 15 years 15 20.3 20.3 20.3
16-25 years 28 37.8 37.8 58.1
Valid [26 -35 years 17 23.0 23.0 81.1
36 -45 years 14 18.9 18.9 100.0
Total 74 100.0 100.0

SourceResearcher’s Survey Field, 2017

The figure 1 below shows that most of the entrepueship business’ life span is between 1- 3 ye28g39.2),
followed by 3 -5 years, 20, (27%), below 1 year,(18.2%) and 5 years & above, 13, (17.6%) in llsi@kin. This shows

that, most of the entrepreneurship businesseitothin is less than four years.

Life span of the Entrepreneurship Business in llara-Mokin

30

[
-]
Il

Frequency

T T T T
Below 1 year 1-3 years 3-5 years 5 years and above

Life span of the Entrepreneurship Business in llara-Mokin
Figure: 1

Figure: 2 below also shows that micro small enieggsrin llara-Mokin have been recording profitstba daily

basis. The results show that larger proportionhef respondents that are entrepreneurs make betiv668 and #1,000
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profit on a day; followed by a profit that is belai2,000 daily; #3, 000, #4,000 and lastly, # 2,8@0y. This shows that
the profits that are made by these micro smallegnémeurs are very small compared to medium sotdepgises mostly in

the cities, Lagos, Rivers, Abuja etc.

Entrepreneurship Business make profit in llara-Mokin

25—

Frequency

|

T
#2,500 daily

T T T T
Between # 500 and Below #2,000 daily #4000 daily #3,000 daily

#1,000 daily
Entrepreneurship Business make profit in llara-Mokin

Figure 2: Entrepreneurship Business Make Profit inllara-Mokin
Table 3 below shows that microfinance bank hasdtktp assist in the provision of job opportuniiieshe town.
38 (51.4%) of the respondents strongly agreed 8fdeld Microfinance bank has helped entrepreneuth yob
opportunities; 24 (32.4%) of the respondents agmeild the opinion; while 11(14.9%) disagreed and.4%o) of the

respondents strongly disagreed with the statement.

Table 3: Provision of Job Opportunities

: Cumulative
Frequency | Percent | Valid Percent Percent
Strongly Agree 38 51.4 51.4 51.4
Agree 24 32.4 32.4 83.8
\Valid |[Disagree 11 14.9 14.9 98.6
Strongly disagree 1 1.4 1.4 100.0
Total 74 100.0 100.0

SourceResearcher’s Survey Field, 2017

Table 3 above shows that microfinancing has hetpeassist in the provision of job opportunitiestie town. 38
(51.4%) of the respondents strongly agreed thaepréneurship helps to provide job opportunitie$;(22.4%) of the
respondents agreed with the opinion; while 11(14.8¥agreed and 1(1.4%) of the respondents strotigggreed with

the statement.

Test of Hypotheses

Hoy: There are no profits realised by entreprenetmizinesses via credit assistance of Shield Micaoibe Bank

in llara-Mokin.
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Table 4: Analysis of Variance between Entrepreneutsp
Business and Profit Realised in llara-Mokin

Sum of Squares Df Mean Square F Sig.
Between Groups 34.494 3 11.498 7.361 .000
\Within Groups 109.344 70 1.562
Total 143.838 73

SourceSPSS Computation, 2017

To assess the statistical significance of the tesad explained in table 4 above. From the tahke R-Statistics
(7.361) is high and the P-value (0.000) is less tB@®5 which all together indicates that the nylpdthesis must be
rejected. Therefore, it can be concluded that tleeeprofits realised by entrepreneurial businesgesredit assistance

provided by Shield Microfinance Bank in llara-Mokin
Ho,: There are no factors that boost entrepreneudshiglopment.

Table 5: One-Sample Statistics on entrepreneurshipevelopment in llara-Mokin

N Mean Std. Deviation (Std. Error Mean

There are factors that assist 4 199 1066 124
entrepreneurship development

SourceSPSS Computation, 2017

Table 6: One-Sample Test on entrepreneurship Sustability and Development in llara-Mokin

Test Value =0
Mean 95% Confidence Interval of the|
T df |[Sig. (2-tailed Difference Difference
Lower Upper
There are factors that assist | ¢ 057 | 73 000 1.986 1.74 223
entrepreneurship development

Source: SPSS Computation, 2017

Considering results in tables 5 and 6 above inpbint rating scale; the mean shows that all respod the
respondents were exactly the mean value (1.99)evitdividual responses that deviate from the misaat 1.07; this
shows that the individual responses is below aweratandard error at 0.124 is an indication thatgshmple mean is a
more accurate reflection of the actual populatiam Recall, larger sample size will normally resub smaller standard
error. Furthermore, table 5bshows that't’-stats(it6.03) is high than the P-value (0.000), whitess than 0.05; though,
when p>0.05, the null hypothesis must be sustaiibs means that the null hypothesis must be regecConclusively,

there are factors that boost entrepreneurship dprednt in llara-Mokin.

DISCUSSION OF FINDINGS

» Access to fund and literacy level have significempact on entrepreneurship empowerment in llara-iklokhis

implies that entrepreneurship development will bet able to bring about empowerment in the absefice o

adequate access to fund and literacy within theegoc

» Entrepreneurs are faced with various challengeb asccapital, lack of technological initiatives andovations

etc.
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Shield Microfinance bank makes funds availablertivepreneurs at a reduced interest rate.

To achieve sustainable business development ia-Neokin, entrepreneurship initiatives (i.e. entexmurial
networking, mentoring programmes, training and ragatng etc.) of entrepreneurs must continuously be

encouraged by government agencies and ministuieh, that cost of funds is not high.
Entrepreneurship creates employment opportunitidisuia-Mokin.

Entrepreneurs involve in different businesses @edling of food items; operating petty shops; agé, fishing,

tailoring etc.).

Shield Microfinance bank provides credit facilittesentrepreneurs, who meet the lending criteridaia-Mokin.

CONCLUSION AND RECOMMENDATIONS

This paper examines the contributions of microfgsebank to the entrepreneurship development ia-Ndokin.

The study concludes that, issue is not about stagntrepreneurship business in the town, buttghii raise finance.

Though, Shield Microfinance bank has been providireglit assistance, but some entrepreneurs stillamt benefit due

to the high level of illiteracy, high cost of fundsrict lending conditions, lack of technologidaitiatives and innovations.

In overall, microfinancing has a great impact onregreneurship development in llara-Mokin on empowent and

creating opportunity to access fund. Having congidéhe findings, the following recommendations rmae:

Government regulatory agencies (e.g. Central BahlNigeria and Nigeria Deposit Insurance Corporation
Federal Ministry of Finance etc.) should ensurd thizzrest rate charged by Microfinance banks dced to a

single digit in order to encourage entrepreneuesetbpment and other investors.
There should be free transaction cost for everyarsmall enterprise owner(s).
Increase in the patronage of Nigerian made prodeats proudly Nigerian) in order to develop lotalustries.

Government should create a conducive business @mbmic via a stable and moderate foreign exchaatge

low inflation and interest rates etc.
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